OF SOUTH CAROLINA

(90%) per cent of the delinquent taxes due in Dillon County, and to
pledge such delinquent taxes as security therefor. The County Board
of Commissioners shall execute a note for whatever sum borrowed,
payable at such time as it may fix, and at a rate of interest not to
exceed four (4%) per centuni. The funds when so borrowed shall
be used for county purposes and for school purposes in Dillon
County.
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 1st day of June, 1949
(RS, 8 2)                No, 481
AN ACT To Authorize The Dillon High School District Athletic
And Recreational Board And The County Treasirrer Of Dillon
County To Borrow A Sum Of Money Not Exceeding Forty-Five
Hundred ($4,500.00) Dollars For Permanent Improvements, And
To Provide A Tax Levy For The Payment Thereof,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
ECTION 1: Dillon high school district athletic and recreation-
al board borrow for improvements, Dillon County.-That tile Dil-
lon High School District Athletic and Recreational Board of Dillon
County is hereby authorized and empowered to borrow a skini or
sunis of money not in excess of Forty-five Hundred ($4,500.00)
Dollars for the purpose of making pernianent building improvements.
The amount so borrowed shall be evidenced by a note or notes exe-
cuted by the members of the Dillon High School District Athletic
and Recreational Board of said school district and countersigned by
the treasurer of said county and shall bear interest at a rate not ex-
ceeding four (4%) per centum per annum and shall be paid within
a period of four (4) years from the date of the note or notes.
SECTION 1.A! Use unexpended funds to pay loan.-All unex-
pended funds, if any, shall be al)plied as a payment on tile amount
borrowed.
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